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2020'de OECD
bolgesinde
ortalama faiz
disi denge

2019 yilina
gore yaklasik g
oli]s
bozulmustur.

Pandeminin faiz disi denge/GDP uzerindeki etkisi
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Pandemi OECD
bolgesinde kamu
bor¢lanma
ihtiyacini, Milli

Hasila’ ya oran
olarak, yaklasik
10 baz puan
artirmistir
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OECD bolgesinde kamu bor¢lanma ihtiyaci
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Kaynak: OECD




Borclanmadaki
artisa ragmen
bor¢lanma

maliyetleri
genel olarak
dismeye
devam etmistir

2 ve 5 yillik devlet tahvillerinin getirileri

Aralik 2019 Aralik 2020 degisim

Changgin 2-yearyields Dec 2019 (avg) on Dec 2020 (avg)
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Kaynak: Refinitiv

Change in 10-year yiekis Dec 2019 (avg) on Dec 2020 (avg)
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Merkezi HUkUmet bor¢lanmasinin vade kompozisyonu, OECD bolgesi
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OECD
bolgesinde
bor¢clanmanin
vadesi
kisalmistir TR R EE R RN
10
0

000 2008 2009 2010 210 2012 2013 A4 A1, M6 2007 2018 2019 2020

Kaynak: OECD



* GU¢lendirilmis iletisim ve koordinasyon
- Seffaflik ve ongorulebilirligin saglanmasi

*Esnekligin entegre edilmesi
- Nakit tamponu
* Bor¢lanma takvimi

yonetiminde - Borclanma araclari
alinabilecek * lhrag yontemleri
tedbirler * Duyarhligin azaltilmasi: Bor¢lanma

stratejisinin olusturulmasinda maliyetlerin yan
sira risklerin de g6z 6nune alinmasi
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TUrkiye ‘de
ekonomik
bUyUumeyi
destekleyici

maliye politikasi
pandemiden
once
kullanilmaya
baslanmistir.

A. General government primary balance B. General government gross debt
% of GDP % of GDP
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C. Central government primary budget balance® D. General government primary budget balance:

% of GDP targets and outcomes?
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MNote: Panel A and B for 2020 and 2021 are IMF projections. See the Stafistical Appendix in the publication below for more details.
1. 35 countres listed as advanced economies by the IMF. 40 countnes listed as emerging market and middle-income economies by the IMF.
2_ Program (IMF) definition. Excluding interest payments and revenues, privatization revenues, dividends from public banks and some specific
revenues and expenditures. 2020 GDP is OECD estimate.
3. Targets are obtained from Medium Term Programs (New Economic Programs). Realisation estimate for 2020
Source: IMF (2020), Fiscal Monitor, October 2020, Ministry of Treasury and Finance of Turkey, TurkStat, and Presidency of Turkey, Presidency

of Strategy and Budget.
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OECD Turkiye
Incelemesi’nin
kamu

maliyesine
iliskin tespit ve
onerileri

OECD Turkiye Incelemesi'ni Ocak ayinda yayinladi.

* Tespitler arasinda :

* Yari-bUtcesel (quasi-fiscal) kanallarin kullaniimasi,

pandeminin kamu maliyesi Uzerindeki dogrudan etkilerini
sinirlamistir.

* Kosullu yukumlulUuklerdeki artisin yani sira, kamu borcunun
kompozisyonun bozulma olmustur (vade, doviz, faiz
kompozisyonu)

- Tavsiyeler arasinda:
- Destek programlarina iliskin seffafligin artirilmasi

* Mali kurumlarin gi¢lendirilmesi
* Maliye politikasi raporu hazirlanmasi



Kaynaklar:

https://www.oecd.org/finance/oecdsovereignborrowingoutlook.htm
http://www.oecd.org/economy/turkey-economic-snapshot/

https://www.imf.org/en/Publications/FM

https://www.imf.org/en/Publications/Fiscal-Affairs-Department-How-To-
Notes/Issues/2020/12/21/How-to-Set-Up-A-Cash-Buffer-A-Practical-Guide-to-
Developing-and-Implementing-a-Cash-Buffer-49955



